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Introduction

This attachment to the Universal Application and the Selection Criteria Scoring Sheet makes up the application for a land acquisition loan for Redevelopment Agency (RDA) borrowers only for the purpose of acquiring land for eligible Housing Developments. Loan applications are evaluated pursuant to the Transit-Oriented Development Housing Program Guidelines dated December 3, 2007, and specifically Sections 105(e), 106 and 108.

Complete the Universal Application as applicable to the RDA acquisition of land for a Housing Development and also the Project Budget and Sources and Uses of Funds schedules.   

1. Eligible Applicants:  Redevelopment Agencies ONLY. 

Redevelopment Agency Name: 
2. Project Location:

A.  The land to be acquired is near what Qualifying Transit Station?

B.   Provide a parcel map showing the land to be acquired in relation to the Qualifying Transit Station.

3. Subject Property Information: 

Site Address: 
Site APN #:
     Please submit a copy of the subject property appraisal (prepared by a California licensed general MAI appraiser), subject property purchase agreement or DDA, and subject property preliminary title report.
4.  Project Description:  Please include detailed information on the following:

A.  The Housing Development proposed for subject property.


B.  Projected development timeline.


C.  Name of development partner and, general contractor.
5.  Loan Assistance Size:   
The loan amount shall not exceed the lesser of 80% of the value of the land to be acquired as established by an appraisal acceptable to the department, $50,000 per residential unit in the proposed Housing Development, or $3 million.
























