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CalHome Reuse Account Plan Check Sheet
Recipient Name: ____________________________ Contract #:  _________________________
Recipients shall develop and employ a reuse account which is separate from the initial grant account.  All repayment of loan principal and any loan interest shall be deposited into a separately maintained CalHome reuse account governed by a reuse account plan that has been reviewed and approved by the Department.  At a minimum the plan shall include the items listed below.
=====================================================================

Attach a copy of your Reuse Account Plan to this check sheet and submit to HCD for approval prior to first draw request.
                                                                                                                                                   Page
	  1.  Plan provides for a detailed tracking system to document the source of funds 

       (e.g., Borrower name, loan/reference number, grant year, separate entries to 

       account for principal and interest, etc.)
	

	2.  Plan provides for a tracking system to ensure reuse of funds are for appropriate

     activities as follows:
	

	a. Loans to individual homeowners or homebuyers as allowed pursuant to

      CalHome Program requirements
	

	b. Cost of Homebuyer education for each mortgage assistance loan made from the reuse account for education provided to each first-time homebuyer pursuant to the requirements of the CalHome Program
	

	c. CalHome activity delivery fee, in accordance with CalHome Program

      requirements
	

	d. Up to 5% of funds deposited may be used for loan servicing costs of the

         Recipient or of a third party contracted by the Recipient to perform loan 

         servicing
	

	  3.  If Owner-Occupied Rehabilitation activities have been or will be performed, the
       Plan specifies the process for reconciling the amount loaned to the amounts used,
       and the deposit of any unused funds into the Reuse Account (reference Management
       Memo #08-01)
	


Submitted by:  _____________________________________ Date: _______________________


                           Recipient’s Program Representative
Approved by HCD:  ________________________________ Date: _______________________

                                    CalHome Representative
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