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Chapter 4
ECONOMIC DEVELOPMENT:  OTC

	Name of Grantee:  

     
	Grant #(s): 

     

	Business Name:       

	Name(s) of HCD Reviewer(s):

     
	Review Date: 

     
	 FORMCHECKBOX 
 Limited Review
 FORMCHECKBOX 
 In-Depth Review


A.
OVERVIEW OF FUNDED ACTIVITIES
	1.
	
	What is the type of activity funded?

 FORMCHECKBOX 
  OTC on-site costs

 FORMCHECKBOX 
  OTC infrastructure single business

 FORMCHECKBOX 
  OTC infrastructure multiple businesses


2.
	Jobs PRIOR to CDBG Funding:
	     
	Jobs PROPOSED in Application:
	     

	Jobs AFTER CDBG Funding:
	     
	Jobs ACTUALLY Documented:
	     


B.
REVIEW OF REGULATORY AGREEMENTS FOR OVER-THE-COUNTER PROJECTS
Review of Executed Employment Agreements:

	3.
	a.
	Identify Employment Agreements Reviewed:

1)      
2)      

1
2

	
	b.
	Is there an executed Employment Agreement between the jurisdiction, business and/or developer and the income screening agency? (24 CFR 570.506(b)(5)), If yes, then name the agencies in the agreement and their role:

1)      
2)      
3)      
4)      
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       


	
	c.
	Does Employment Agreement acknowledge the Grantee’s responsibility to monitor and document the employment information?


	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	d.
	Does Employment Agreement specify procedures for family income certification and referral of new hire employees?


	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	e.
	Is Employment Agreement attached to or combined with the Loan Agreement?


	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	f.
	Verify executed Employment Agreement includes: 

[24 CFR 570.506(b) (5), (6), (7)]
	

	
	
	1) Is a separate copy signed by the Grantee, the screening and referral agency (if one is involved) and each business?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	
	2) Does agreement contain a commitment by the business that all jobs will be created by the expiration date of the grant agreement?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	
	3) Does agreement contain a statement that at least 51% of all jobs created or retained on a full-time equivalent basis, will be held by TIG members (where applicable, n/a for slums and blight)?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	
	4) Does agreement contain a listing by job title of the permanent jobs to be created or retained?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	
	5) Does agreement have a commitment to periodic reporting by assisted business listing job holders, by job title, level of Income status, ethnicity/race, handicapped status, and gender?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       

	
	
	6) Does agreement have a default statement that an adequate number of FTE jobs must be created to meet the $35,000 /job public benefit ratio or loan will be in default?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No

	
	Notes:       


Review of Fair Share Agreements:  (Required for infrastructure projects that benefit multiple parcels of land/business.)

 FORMCHECKBOX 
 Check the box if NOT applicable.
	4.
	
	Describe how the grantee determined the other parcels of land or business owners that would benefit from the improvements.

     


	
	Notes/Problems:       

	
	
	
	

	5.
	
	Describe how the fair share portion of the infrastructure costs are to be broken out for each business/land owner benefiting from the infrastructure improvements?

     


	
	Notes/Problems:       


	6.
	
	Is there an executed Fair Share Agreement between the jurisdiction and each business /or land owner(s)?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	

	
	Notes:       


	7.
	
	Is the Fair Share Agreement recorded on the property of each affected business/or land owner(s)?
	 FORMCHECKBOX 

Yes
	 FORMCHECKBOX 

No
	

	
	Notes:       


	8.
	
	Does the agreement allow for the business or land owner to be underwritten for CDBG compliance or is there only a monetary payment required? 

     

	
	Notes:       
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