Attachment E

Instructions for HOME-eligible Match Log

Please attach the portion of your match log, which supports your HOME-eligible Match identified on the match log summary completed on the next page.  All HOME eligible Match must be approved by the State HOME Program. If you do not have a match log, you will need to provide match data for each HOME-eligible project individually, including project address and the date of the match contribution, on the match log form (the next page), rather than aggregating data by standard agreement. 

The following is a list of HOME-eligible Match by type of match that is comprised within each column heading.

Cash (non-federal sources):  Includes loans repaid to the Local HOME Account such as below-market interest rate, redevelopment agency, private lending institutions, local or state general revenue funds and housing trust funds both amortized and deferred loans; or grants and private donations and certain types of Program Income. 

Professional Services and Donated Materials, Equipment and Labor:  Value of material either donated or purchased with non-federal sources for site preparation and construction of HOME-eligible housing.  Donated site preparation and construction equipment and skilled labor and professional services at the rate normally charged by the entity.

Sweat Equity:  Unskilled labor contributed as part of an established program valued at the rate of unskilled labor established by HUD and contributed up until the time of project completion.

Grant Equivalent of BMIR Loans / By Interest Rate:  Below market interest rate loans that are not repaid to the Local Home Account consist of Borrowed or Non Borrowed funds.  Borrowed funds are the present discounted value of the difference between payments to be made on the borrowed funds and the payments to be received on the loan to the project (other than housing bond proceeds).  Non-Borrowed Funds are the difference between payments received on the below-market interest rate loan and the payments that would have been received had the loan been made at the market interest rate; the present discounted cash value of the yield foregone.

Appraised Value of Donated Land or Other Real Property:  Includes permanently contributed property acquired with non-federal sources and donated or sold at below its market value.  Property acquired with federal sources can provide Match only under certain circumstances.

Applicable Amount of Bond Financing:  For single-family (1-4 units), 25% of the face value and for multifamily (5+ units), 50% of the face value of certain loans, such as CalHFA or Rural Gold, made for HOME-eligible housing can be credited as match.

HOME-Eligible Match Report Log

Fill in the following information for all HOME-Eligible Matching funds that you identified in the HOME-eligible portion of your Match Log.  Report only the HOME-eligible Match that has not been included on any home set-ups or drawdowns from July 1, 2008 to June 30, 2009.  Projects funded with 100% program income may be reported if there is eligible reportable match.  

	Project Description


	Type of Match

	Date HOME-Eligible Match Approved by HCD
	Project Name, Address or Parcel number 
	Cash (non-federal sources)
	Professional Services and Donated Materials, Equipment, Labor
	Sweat Equity
	Grant Equivalent of BMIR Loans / Interest Rate
	Appraised Value of Donated Land / Real Property
	Applicable amount of Bond Financing
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