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HOME INVESTMENT PARTNERSHIPS PROGRAM – $3.6 Million 

Activation of Over-the-Counter (OTC) Funding Availability

Pursuant to June 1, 2006 Notice of Funding Availability (NOFA)
The Department of Housing and Community Development (Department) is pleased to announce that the Over the Counter (OTC) program activities component of the 2006 Notice of Funding Availability (NOFA) is now active, and that applications may be submitted immediately.  Due to the limited amount of available funding, the maximum amount that may be requested is $400,000.  A total of $3.6 million is available. 

Qualified applicants are those with one or more current State HOME Investment Partnerships Program (HOME) contracts for which the expenditure deadline established in the contract(s) has not yet passed which have expended at least fifty percent (50%) of the aggregate total of program funds originally awarded and who did not receive a program activities award in 2006. 

Except as otherwise provided in this notice, all provisions of the June 1, 2006 NOFA are applicable to this funding opportunity.

Due to the overwhelming response to the June 1, 2006 NOFA, only $3.6 million is available for this OTC NOFA.  

Complete and eligible applications will be funded on a first-come, first-served basis until funds are exhausted. Applicants which are not in compliance with A-133 Single Audit submission requirements are not eligible.  

Applicants must be in compliance with all HOME Program Income requirements. Please contact your representative to ensure that you are in compliance with these requirements. 

This funding opportunity will be closed when funds are exhausted. 

Applicants are encouraged to examine the benefits of applying for this OTC NOFA or waiting until the May/June 2007 HOME NOFA (we anticipate that applications will be due August 15). The following timeframe should be considered when deciding whether to submit an application now, or to wait for the main 2007 NOFA.

· If, as anticipated, all funds are requested by January 31, we anticipate that awards will be mailed by February 28.

· Standard Agreements will be mailed by approximately April 16.

· Standard Agreements will become effective by approximately May 15.

We anticipate that applications for 2007 funds will be due August 15, 2007. If you are interested in applying at that time for program activity funds, you must have reached the 50% expenditure level on the total of all Program Activities funding provided by all open Standard Agreements.  This includes any funds resulting from an application pursuant to this notice. Please review your situation carefully in making your decision to apply for OTC funds.

The Application and Application Training Manual were made available in June 1, 2006 NOFA, and are to be used by applicants.  These documents may be downloaded from the State HOME website at www.hcd.ca.gov/fa/home. Please review the completed documents carefully before submitting your application.

If you have any Questions regarding the HOME application, please contact the HOME Program Activities Unit Staff at (916) 322-0356. We look forward to working with all interested parties.

