4. Rating Factor 4: Leveraging other funds, or removal of substantial negative effects
The California State Department of Housing and Community Development has firmly committed $6 million of non-federal, State bond funds (Proposition 1C) from the CalHome program for a special Notice of Funding Availability exclusively for NSP 2 consortium members. The only eligible applicants for these funds will be NSP 2 consortium members as stated in this NSP 2 application. The funds will be allocated through this NOFA to the communities with the greatest need for the funding – all funding will be allocated to these consortia members to be used in combination with NSP 2 funds. These funds will be used in addition to NSP2 funding for Activity A and Activity B . CalHome funds may be used during the development phase and then rolled over into deferred payment loans or made directly as deferred payment loans. The main purpose of CalHome funding will be to make the homes affordable to those with incomes of less than 50% of median income.  Other consortium members have provided individual leveraging as described below.
Delano

The City of Delano will match $1,000 in in-kind contributions for each of the three activities from local and RDA funds.

Hanford

None
Kings County

The County does not currently intend on leveraging any funds.

Madera
Private dollar amounts leveraged include funds from our local Redevelopment Agency (RDA).  Total Leveraging is $1,051,692.
Merced

No leveraging at this time.  The City is, however, considering options to leverage up to $1 million of its RDA, if necessary.

Oceanside

The City will not provide any local funds for NSP 1 or NSP 2.

Porterville

There are some minimal Redevelopment Low and Moderate Income Housing Set Aside funds ($15,000+) that could be used as leverage as these funds are allowed by Resolution to be used anywhere within the city, not just in the Redevelopment Area. Also, part of this census tract is within the proposed amendment to the Redevelopment Area that is currently in process and therefore other funds may become available within 2 years.

Shasta Lake

Shasta Lake proposes to leverage $200,000 of CalHome $50,000 of RDA funding for housing abatement. (This CalHome funding is in addition to the $6 million identified as the State’s leveraging commitment, it was awarded through the standard CalHome NOFA process.)

Taft

The City of Taft will provide $10,000 for leveraging of the project.
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