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DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT

DIVISION OF FINANCIAL ASSISTANCE

1800 3rd Street, Suite 330

P.O. Box 952054 

Sacramento, CA  94252-2054

(916) 322-1560
FAX (916) 327-6660
July 14, 2009
Mr. Stanley Gimont, Director
Office of Block Grant Assistance

Department of Housing and Urban Development

451 Seventh Street, SW

Room 7286

Washington, DC  20410

Dear Mr. Gimont:

In my capacity as Deputy Director for the Division of Financial Assistance of the California Department of Housing and Community Development, I hereby commit that we will issue a $6 million Notice of Funding Availability (NOFA) of CalHome funding with eligibility restricted only to Neighborhood Stabilization Program 2 (“NSP-2”) consortium members identified in our application.  These funds will be used by these consortium members to implement their NSP-2 activities, especially to ensure that at least 25% of the NSP-2 funding serves households with incomes below 50% of Area Median Income.  The CalHome program is funded entirely by Proposition 1C, a $2.85 billion housing bond passed by the voters in November 2006.  There is no federal funding in the CalHome program.
I certify that I am legally able to make this commitment on behalf of the California State Department of Housing.
The type of assistance is deferred payment loans for lower income households (less than 80% of Area Median Income), which can be used to fund acquisition and/or rehabilitation, to be rolled over to permanent deferred payment loans to borrowers, or drawn down at the completion of acquisition and/or rehabilitation for permanent deferred payment loans.

This commitment is conditional only on the award by HUD of NSP-2 funding.

Sincerely,

Chris Westlake

Deputy Director
