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Business, Transportation and Housing Agency Secretary Sunne Wright McPeak Announces $23.8 million for Local Housing Trust Funds

Today (February 24, 2004) in San Jose, California, State Business, Transportation and Housing Agency Secretary Sunne Wright McPeak announced the award of $23.8 million to increase affordable housing supply through locally funded housing trust funds.
            “These awards are an excellent example of State and local partnerships at work to overcome a significant hardship for California families and barrier to business expansion: the severe shortage of affordable housing”, said Secretary Mc Peak.  

Awards made today are funded by Proposition 46, the housing bond approved by the voters in November 2002. Governor Arnold Schwarzenegger has directed Secretary Mc Peak and the Department of Housing and Community Development to expedite the award of housing bond funds to meet the housing needs of California’s workforce and their families, and to stimulate the economy and create jobs.  These grants increase total state housing bond funds awarded this month to over $200 million, and bring the overall total since the bond’s passage to nearly $450 million.   Awards to date are expected to result in more than 11,400 units of affordable housing and create over 18,800 jobs.   

Grants announced are being made through the new Local Housing Trust Fund Program created and administered by the Department of Housing and Community Development (HCD).  The program encourages and supports innovative local entities that have identified and committed sources of funds not traditionally used in the development of affordable housing.  To promote this strategy, the program awards funds to high performing existing local trust funds and newly established funds.

A local housing trust fund is a public or joint public and private partnership created to receive on-going revenues for affordable housing production. Local revenues supporting the fund can include commercial impact fees, ongoing fundraising, or local taxes such as a Transient Occupancy Tax, as well as local governments’ general funds.  State funding awarded to the trusts must be used for the development of affordable rental housing. 

The Housing Trust of Santa Clara County, one of today’s award recipients, pioneered a collaborative, non-profit trust fund model which combines private donations with foundation and government funding. The Silicon Valley Manufacturing Group (SVMG) was instrumental in forming the trust fund because business leaders recognized that the severe shortage of workforce housing in the area had become an obstacle to business growth, worker recruitment and retention.  “The ‘American Dream’ is home-ownership.  In high-cost regions like Silicon Valley, the ‘night mare’ is finding affordable housing of any type,” said, SVMG Chief Executive Officer and Housing Trust Co-Founder Carl Guardino. “That is why the Housing Trust of Santa Clara County helps families meet their personal needs across the entire spectrum –from homeownership, affordable rental homes, and even homeless shelters, assistance and special needs housing.”  

Today’s announcement was made at the Betty Ann Gardens apartment development, a 76-unit development serving low-income workforce families located in San Jose, California.  Construction on Betty Ann Gardens was completed in October, 2003 and was partially financed by the Housing Trust Fund of Santa Clara County, one of the local trust funds receiving funding today.

Summary of awards by region:

  Greater San Francisco Bay Area

             Local housing trust funds in ten different Bay Area communities were awarded $11.8 million in funding.  This is in addition to $68.4 million in housing bond funds awards to the Bay Area in early February for housing in 21 communities in the region, including over $59 million for affordable rental and supportive housing units through the California Department of Housing and Community Development’s Multifamily Housing Program, $8.5 million for homeownership through the CalHome Program and $900,000 in grants for accessibility modifications for rental housing.  (Editor, please see attached listing of cities receiving funding in the San Francisco/Bay Area).

Los Angeles Region
             Local housing trust funds in four Los Angeles Region communities were awarded $6 million today.  This is in addition to $63.7 million in housing bond fund awarded earlier this month in the Los Angeles Region for housing development in 25 different communities, including $37.5 million within the City of Los Angeles.  Prior February awards in the region include over $48 million for affordable rental housing; $14.6 million for homeownership through the CalHome Program and $1.150 million in grants for accessibility modifications for rental housing.    (Editor, please see attached listing of cities receiving funding in the Los Angeles Region).

Greater Sacramento/Stockton Area


Two local housing trust funds in the Greater Sacramento/Stockton Area received a total of $2 million.  This is in addition to $18.4 million awarded earlier this month for housing development in four communities in the region, including $14.8 million for affordable rental and supportive housing units through HCD’s Multifamily Housing Program, $2.5 million for homeownership through the CalHome Program and $1.1 million for accessibility modifications for rental housing. (Editor, please see attached listing of cities and counties receiving funding in the Greater Sacramento/Stockton Area).

San Diego Region
            The City of San Diego’s Housing Commission received an award of $2 million for its housing trust fund. This is in addition to $13.7 million in other housing bond funds awarded earlier this month for housing in six different communities in the region, including $6.6 million for affordable rental and supportive housing units through HCD’s Multifamily Housing Program and $4.3 million for homeownership through the CalHome Program and $750,000 in grants for accessibility modifications for rental housing, (Editor, please see attached listing of cities and counties receiving funding in the San Diego Region).
Other Regions

               Mammoth Lakes Housing in the Town of Mammoth Lakes in Mono County received $2 million for its local housing trust. (Editor, please see attached listing of cities and counties receiving funding for other regions).

	Local Housing Trust Fund Awards

San Francisco/Bay Area Media Market 

	County
	Name of Applicant 
	Organization Name
	Total  amount of LHTFP Funds to be awarded

	Alameda
	Alameda County Department of Housing and Community Development
	Alameda County Department of Housing and Community Development
	$300,000

	Alameda
	City of Berkeley
	City of Berkeley, Housing Trust Fund
	$1,000,000

	Alameda
	City of Livermore
	City of Livermore
	$1,000,000

	San Mateo
	Housing Endowment and Trust of San Mateo County
	Housing Endowment and Trust of San Mateo County
	$2,000,000

	Santa Clara
	City of Palo Alto
	City of Palo Alto
	$1,000,000

	Santa Clara
	City of San Jose Housing Department
	City of San Jose Housing Trust Fund
	$1,500,000

	Santa Clara
	Housing Trust of Santa Clara County
	Housing Trust of Santa Clara County
	$2,000,000

	Santa Cruz
	City of Santa Cruz
	City of Santa Cruz Housing Trust Fund
	$1,022,000

	Sonoma
	City of Santa Rosa
	Housing Authority of the City Of Santa Rosa
	$1,000,000

	Sonoma
	Sonoma County Community Development Commission
	Sonoma County Community Development Commission
	$1,000,000

	
	
	TOTAL:
	$11,822,000


	Greater Sacramento/Stockton Area Media Market

	County
	Name of Applicant 
	Organization Name
	Total  amount of LHTFP Funds to be awarded

	Sacramento
	City Of Citrus Heights
	City of Citrus Heights Housing Trust Fund
	$1,000,000

	Sacramento
	City of Sacramento
	Sacramento Housing and Redevelopment Agency Trust Fund
	$1,000,000

	
	
	TOTAL:
	$2,000,000


	Los Angeles Region Media Market

	County
	Name of Applicant 
	Organization Name
	Total  amount of LHTFP Funds to be awarded

	Los Angeles
	City of Los Angeles
	Los Angeles Housing Trust Fund
	$2,000,000

	Los Angeles
	City of Pasadena
	Pasadena Housing Trust Fund
	$2,000,000

	Los Angeles
	City of West Hollywood
	City of West Hollywood Housing Trust Fund
	$1,000,000

	Ventura
	City of Oxnard
	Oxnard Housing Trust Fund
	$1,000,000

	
	
	TOTAL:
	$6,000,000


	San Diego Media Market


	County
	Name of Applicant 
	Organization Name
	Total  amount of LHTFP Funds to be awarded

	San Diego
	City of San Diego
	San Diego Housing Commission
	$2,000,000

	
	
	TOTAL:
	$2,000,000



	Other Areas


	County
	Name of Applicant 
	Organization Name
	Total  amount of LHTFP Funds to be awarded

	Mono
	The Town of Mammoth Lakes
	Mammoth Lakes Housing, Inc.
	$2,000,000

	
	
	TOTAL:
	$2,000,000


	Local Housing Trust Fund Awards
	Grand Total

	
	$23,822,000


For a complete listing of February 2004 Housing Bond awards go to: http://www.hcd.ca.gov/news/release/MediaMarkets-Prop 46rel2-04.doc
- 30 -

�








