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AGENDA REPORT i
REQUEST FOR CITY COUNCIL AND
CORONA HOUSING AUTHORITY ACTION
DATE: March 18, 2015
TO: Honorable Mayor and City Council Members
Honorable Chairman and Board of Commissioners
FROM: Community Development Department
SUBJECT: APPROVAL OF THE SUBMITTAL OF THE 2014 HOUSING
ELEMENT ANNUAL PROGRESS REPORT TO THE
CALIFORNIA DEPARTMENT OF HOUSING AND COMMUNITY
DEVELOPMENT
RECOMMENDED ACTION:
That the:

1. City Council receive and approve the submittal of the 2014 Housing Element
Annual Progress Report to the California Department of Housing and Community
Development.

2. Corona Housing Authority receive and approve the low and moderate income
housing asset fund activity information required in accordance with Health and
Safety Code 34176.1(f) (1-11) for the previous fiscal year ending June 30, 2014,

ANALYSIS:

Pursuant to California Government Code Section 65400, Annual Progress Reports
(APR) regarding the City's adopted Housing Element must be made to the California
Department of Housing and Community Development (HCD). Each year the report
covers the period of the preceding calendar year. Compliance with this reporting
requirement enables the City to apply for various types of grant funding that could be
available through the state.

HCD has implemented an online reporting system for jurisdictions to report their
progress toward the programs contained within their Housing Elements. In the Southern
California Association of Governments (SCAG) region, the 2014 reporting year is the
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first year in the Fifth Housing Element Cycle (2013-2021). Exhibit 1 is a printed version
of the report that will be submitted online. This report outlines the City's 18 programs
and their progress through 2014,

In accordance with Senate Bill 341 - Health and Safety Code 34176.1(f), states that
“...the housing successor shall conduct and provide to its governing body an
independent financial audit of the low and moderate income housing asset fund within
six months after the end of each fiscal year, which may be included in the independent
financial audit of the host jurisdiction.” In compliance, an independent audit was
conducted after the end of the fiscal year ending June 30, 2014. Said audit was
approved by the governing body on Decemnber 17, 2014.

Heaith and Safety Code 34176.1(f) further requires that, “If the housing slccessor is a
city or county, it shall also include in its report pursuant to Section 65400 of the
Government Code and post on its Internet Web site all of the following information for
the previous fiscal year.” In compliance with this requirement the information noted in
Health and Safety Code 34176.1(f}(1-11) has been prepared and is attached as Exhibit
2. This information shall be submitted as an addendum to the APR and posted on the
Corona Housing Authority website.

FISCAL IMPACT:
There is no fiscal impact associated with the preparation of and submittal of the Report.

ENVIRONMENTAL ANALYSIS:

This action is not a Project under the California Environmental Quality Act; therefore, no
further review is required.

CiWUsers\maryl\AppData\t ocalMicrosoftWindows\Temporary Inlemel Files\Conlan!, Oullook\WX17BIET\RECA 201 4 HCD Annual
Progress Rep (3).doc
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REVI

~
Greg lrving ' adly L. Robbins
Assnsta/ t Ci Manager City Manager
. REVIEWED BY:

Darrell Taibert
Assistant City Manager

Piii’:RED Y:
Aof

Cynthia Lara
Administrative Services Manager

EXHIBITS:

1. Exhibit 1 — Annual Housing Element Prdgress Report for 2014.
2. Exhibit 2 ~ Low and Moderate Income Housing Asset Fund Report for fiscal year
ending June 30, 2014

GAPlanning\DOCS\CARFCA 2014 HCD Annual Pragress Rep.dac
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CORONA HOUSING AUTHORITY
Low and Moderate Income Housing Assets Fund — previous Fiscal Year Reporting
Specified Activity Information in Accordance SB341 {HSC 34176.1)
Year Ended June 30, 2014

1. The amount deposited to the Low and Moderate Income Housing Asset Fund ("Fund”),
distinguishing any amounts deposited for items on the Recognized Obligation Payment Schedule
from other amounts. [Health and Safety Code 34176.1(f)(1)]

Recagnized Obligation Payment Schedule amounts S 0.00
Other amounts $ 1,024,089.26
TOTAL S  1,024,089.26

2. Astatement of the balance in the Fund as of the close of the fiscal year, distinguishing any amounts
held for items listed on the Recognized Obligation Payment Schedule from other amounts. [Health
and Safety Code 34176.1(f)(2}]

Recognized Obligation Payment Schedule amounts S 0.00
Other amounts (cash and land held for resale) S  6,549,108.21
TOTAL 5  6,549,108.21

3. Adescription of expenditures from the Fund by category, including, but not timited 1o, expenditures
(A) for monitoring and preserving the long-term affordability of units subject to affordability
restrictions or covenants entered into by the redevelopment agency or the housing successor and
administering the activities described in paragraphs (2) and (3) of subdivision (a), (B) for homeless
prevention and rapid rehousing services for the development of housing described in paragraph (2)
of subdivision (a}, and (C) for the development of housing pursuant to paragraph {3) of subdivision
(a). [Health and Safety Code 34176.1(f)(3)]

{A) Monitoring/preserving S 30,410.06
(B} Homeless prevention/rapid rehousing s 0.00
{C) Housing development $ 0.00
TOTAL S 30,410.06

4, As described in paragraph (1) of subdivision (a), the statutory value of real property owned by the
housing successor, the value of loans and grants receivable, and the sum of these two amounts.
{Health and Safety Code 34176.1(f}{4)]

Assets held for disposition S 1,866,705.98
Loans receivable (includes $5.3m SERAF loan on ROPS) | $ 21,590,303.98
TOTAL $ 23,457,009.96

5. Adescription of any transfers made pursuant to paragraph {2} of subdivision {c) in the previous fiscal
year and, if still unencumbered, in earlier fiscal years and a description of and status update on any
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CORONA HOUSING AUTHQRITY
Low and Moderate Income Housing Assets Fund — previous Fiscal Year Reporting
Specified Activity Information in Accordance SB341 (HSC 34176.1)
Year Ended June 30, 2014

project for which transferred funds have been or will be expended if that project has not yet been
placed in service. [Health and Safety Code 34176.1(f){5)]

Not applicable. No Low and Moderate Income Housing Asset Fund monies were transferred
between housing successors in contiguous jurisdictions during the fiscal year.

A description of any project for which the housing successor receives or holds property tax revenue
pursuant to the Recognized Obligation Payment Schedule and the status of that project. [Health and
Safety Code 34176.1(f}(6)]

Not applicable. The Low and Moderate income Housing Asset Fund did not receive or hold property
tax revenues pursuant to the Recognized Obligation Payment Schedule during the fiscal year.

For interests in real property acquired by the former redevelopment agency prior to February 1,
2012, a status update on compliance with Section 33334.16. For interests in real nroperty acquired
on or after February 1, 2012, a status update on the project. [Health and Safety Code 34176.1{H{7)]

APN Date Acquired | DOF Transfer Original Cost | Status
Approval

117-320-012

117-320-016

117-320-017

117-320-018

117-320-059 04-26-06 09-07-12 $ 1,152,510.16

117-320-015

117-320-014

117-320-020

117-320-030 06-30-09 08-07-12 S 122,100.00

117-320-032 11-23-10 09-07-12 S 233,748.21

117-320-051 12-24-08 09-07-12 $ 229,771.99

117-320-036 02-27-09 09-07-12 S 128,575.62

iigigggig 02-18-11 09-07-12 $ 2,500,000.00 | Property sold 2-14-2014
TOTAL | $ 4,366,705.98

8. Adescription of any outstanding obligations pursuant to Section 33413 that remained to transfer to

the housing successor on February 1, 2012, of the housing successor's progress in meeting those
obligations, and of the housing successor's plans to meet unmet obligations. In addition, the housing
successor shall include in the report posted on its Internet Web site the implementation plans of the
former redevelopment agency. [Health and Safety Code 34176.1(f)(8})
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The Housing Successor is in compliance with all Section 33413 requirements, as noted in the TEN
YEAR AFFORDABLE HOUSING COMPLIANCE PLAN, adopted November 18, 2009; available on the
Corona Housing Authority (“CHA") website. Furthermore, since February 1, 2012, new affordable
deed restricted units have been added to the housing stock with the use of federal funds as follows:
1) E Street - 1 low income ownership, 2) Mission Apartments on W. 5™ Street — 11 very low income
rental apartments, and 3) Citrus Circle Apartments on Buena Vista - 60 extremely, very, and low
income units are under construction and anticipated for accupancy in 2015.

NOTE: No affordable housing units have been lost.

The information reguired by subparagraph (B) of paragraph (3) of subdivision {a). [Health and Safety
Code 34176.1(f}{9}]

The housing successor, or Corona Housing Authority, has not yet partaken in any developiment of
affordable housing with the use of Low and Moderate Income Housing Asset Funds. As such, the
Corona Housing Authority has not failed to comply with the extremely low income requirements
noted in this section. Therefore, no further action is required at this time.

The percentage of units of deed-restricted rental housing restricted to seniors and assisted
individually or jointly by the housing successor, its former redevelopment agency, and its host
jurisdiction within the previous 10 years in relation to the aggregate number of units of deed-
restricted rental housing assisted individually or jointly by the housing successor, its former
redevelopment agency, and its host jurisdiction within the same time period. [Health and Safety
Code 34176.1{f){10}]

The TEN YEAR AFFORDABLE HOUSING COMPLIANCE PLAN outlines the number of senior rental
affordable units. No new senior units have been added since February 1, 2012.

The amount of any excess surplus, the amount of time that the successor agency has had excess
surplus, and the housing successor's plan for eliminating the excess surplus. [Health and Safety Code
34176.1{f)(11)]

The Corana Housing Authority did not have an excess surplus in fiscal year 2013-14. As of July 1,
2014 the estimated future excess surplus was $2,399,399. Please see Computation of Housing
Successor Excess/Surplus on the following page. The Corona Housing Authority will eliminate the
excess surplus by 2015 through negotiation of an affordable housing project which includes
acquisition activities to complete site assembly for a proposed 85 unit multi-family rental project on
E. Sixth Street.
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CITY OF CORONA HOUSING SUCCESSOR

COMPUTATION OF HOUSING SUCCESSOR
EXCESS/SURPLUS (HSC 34176.1)

Low and Moderate Low and Moderate
Housing Funds Housing Funds
All Project Area All Project Area
July 1, 2013 July 1, 2014
Opening Fund Balance $ 62,409.65% $ 6,549,108
Less Unavailable Amounts:
Land held for resaie ${61,220,936) $ (1,866,708}
(61,220,936} {1,866,708)
Available Housing Successor Funds 1,188,723 4,682,402
Limitation {greater of $1,000,000 or four years deposits)
Aggregate amount deposited for last four years:
2013 - 2014 - 1,024,089
2012 -2013 713,939 713,939
2011 -2012 544 975 544,975
Total $ 1,258,914 $ 2,283,003
Base Limitation $ 1,000,000 $ 1,000,000
Greater amount 5 12589814 5 2,283,003
Computed Excess/Surplus None § 2,399,399 *

* This is the estimated fulure excess/surplus in 2014/2015. Please note: If a housing successor has an excess surplus, the
housing successor shall encumber the excess surplus for the purposes described in paragraph (3} of subdivision (a} of Health
and Safety Code 34176.1 or transfer the funds pursuant to paragraph (2} of subdivision (c) of 34176.1 wilhin (hree fiscal years.
If the housing suctessor fails to comply with this subdivision, the housing successor, within 90 days of the end of the third
fiscal year, shall fransfer any excess surplus to the Department of Housing and Community Development for expenditure
pursuant to the Multifamily Housing Program or the Joe Serna, Jr. Farmworker Housing Grant Program.






