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Early Disbursement Request
and Certification
[DATE]
Attention: Department of Housing and Community Development (“HCD”)
Sponsor [Full Legal Name of Sponsor Entity] is hereby submitting an Early Disbursement Request for one or more Qualifying HCD Loan(s) pursuant to the Omnibus Amendments set forth and described in Administrative Notice No. 26-01 (the “Omnibus Amendments”). 
All capitalized terms in this Early Disbursement Request shall have the meaning ascribed to them in the Omnibus Amendments. 
This Early Disbursement Request relates to the following Project and related Qualifying HCD Loan(s):
[Insert Responses in Each Corresponding Data Field Below]
	Project Name
	

	Project Street Address
	

	Project Assessor Parcel Number (“APN”)
	

	Qualifying HCD Loan(s): Please identify each such loan by the contract number on the respective STD 213, Standard Agreement and the original principal amount.
	

	Amount of Early Disbursement Funds Requested
*Please state an amount with respect to each Qualifying HCD Loan.
*Please ensure that this amount complies with Section VII of the Omnibus Amendments (Administrative Notice No. 26-01).
	

	Name of Construction Loan Lender
*Please also include the outstanding amount of the Construction Loan.
	


The following documents are attached to this Early Disbursement Request, and Sponsor hereby represents and warrants the same to be true, correct, and complete to the best of its knowledge:
1) Copies of the final and fully executed loan documents for the Construction Loan.
2) Fully executed and dated Acknowledgements of the Early Disbursement Request from any additional third-party lenders to the Project. (See HCD Form(s) 1.1, attached.)
3) Fully executed and dated Estoppel Letter from the Construction Loan lender. (See HCD Form 1.2, attached.)
4) Certified proforma/budget from the Sponsor and Borrower that indicates all the following:
· The relative amounts of the Early Disbursement Funds that will be applied to fund all required reserves.
· The amount by which the Construction Loan will be pre-paid after netting out the amounts set forth above.
· The estimated aggregate amount of interest savings resulting from such prepayment based on Sponsor’s estimated Permanent Conversion Escrow closing date of [Insert Estimated Date Here].
· The amount being funded by Borrower from its own funds to close the Early Disbursement Escrow, including, without limitation, the cost of the ALTA Lender’s Title Policy and endorsements.
5) A true and complete copy of a duly issued Temporary Certificate of Occupancy, or equivalent document, which allows for early partial or complete occupancy of the building, and which is issued by the local agency having jurisdiction over such certificates.
Sponsor certifies that all conditions precedent to this Early Disbursement Request, as set forth and described in Section VI of the Omnibus Amendments, are satisfied as of the date of this Early Disbursement Request and shall continue to be satisfied at all times during HCD’s review of this Early Disbursement Request.
Sponsor acknowledges that HCD has fifteen (15) working days, from the date of HCD’s written acknowledgement of a complete Early Disbursement Request, to review such request. An Early Disbursement Request shall be deemed complete in accordance with Section VII.d. of the Omnibus Amendments.
IN WITNESS WHEREOF, Sponsor certifies all of the foregoing statements to be true and correct.
Sponsor
[Insert Sponsor’s signature block here]
Acknowledged and agreed:
Borrower
Insert Borrower’s signature block here]
Attachments
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