



ACKNOWLEDGEMENT
(Third-Party Lender)
Attention: Department of Housing and Community Development (“HCD”)
Re: Third-Party Lender Acknowledgement of Early Disbursement Request (“Acknowledgement”)
[Insert Responses in Each Corresponding Data Field Below]
	Project Name
	

	Project Street Address 
	


	Project Assessor Parcel Number (“APN”)
	

	Sponsor
	

	Borrower
	

	Qualifying HCD Loan(s): Each loan identified by HCD program; HCD Standard Agreement number; original principal loan amount; and amount of Early Disbursement Funds requested.
	



[Full Legal Name of Third-Party Lender] (“Lender”) hereby acknowledges and confirms that the Sponsor and Borrower, as identified above, are submitting an Early Disbursement Request to HCD, as authorized by the Omnibus Amendments as set forth and described in Administrative Notice No. 26-01 (“Omnibus Amendments”), with respect to the above-referenced Qualifying HCD Loan(s). Lender understands that this Acknowledgement is required in connection with the Early Disbursement Request, and that HCD will rely on this Acknowledgement in assessing the same.
All initially capitalized terms not otherwise expressly defined herein shall have the meaning ascribed to them in the Omnibus Amendments.
In connection with the foregoing, Lender agrees, represents, and warrants as follows:
1. Lender consents to the submittal of such Early Disbursement Request to HCD, and to any ultimate determination made by HCD with respect thereto, and the same shall not constitute an event of default under Lender’s loan documents.
2. As of the date of this Acknowledgement, Sponsor and Borrower are not in default under Lender’s loan documents for this Project, and no event has occurred that with the passage of time or the giving of notice, or both, would constitute such a default.
3. Lender will cooperate with HCD, Sponsor/Borrower, and the Approved Title Company regarding matters necessary for the closing of both the Early Disbursement Escrow and the Permanent Conversion Escrow.
4. The undersigned is duly authorized to execute this Acknowledgement.
IN WITNESS WHEREOF, Lender hereby signs this Acknowledgement as of [DATE].
[Lender Signature Block]
INSTRUCTIONS
To Sponsor/Borrower: Please fill out the data fields in a manner consistent with your Early Disbursement Request application and transmit to the relevant Third-Party Lender for finalization and execution.
To Third-Party Lender: Please do the following:
1. Copy and paste the full Acknowledgement onto your entity’s official business letterhead.
2. Ensure that the document is dated and signed by an authorized person.
3. Detach this instruction page from the final executed Acknowledgement.
4. Submit the final executed Acknowledgement to the Sponsor/Borrower for attachment to the Early Disbursement Request materials.
Early Disbursement Request
HCD Form 1.1 (Third-Party Lender Acknowledgement, Instructions)


		
